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Together with all and slnguler the rights, members, hereditaments, and appurtenances to the same belonging or in
any way incident or appertaining, and ell of the rents, lssues, and profits which may arise or be had thereftom,
and {ncluding all heatlng, plumbing, and Jighting fixtures and equipment now or hereafter altached to of used in
connection with the real estate hereln described,

TO HAVE AND TO HOLD, all and singular the said premises unlo the Mortgagee, its successors and assigns
forever,

The Mortgagor covenants that he is lawlully selzed of the plremlses hereinabove described in {ee simple ab-
‘solute; that he has good right and lawiul authorlty 1o sell, convey, or encumber the some, and that the premises

are fiee and elenr of all fiens and encumbrances whatsoaver. The Mortgagor further covenants to warrant and for-
ever defend all and singular the premises unto the Mortgagee fosever, from and agalnst the Mortgagor and all per-
sons whomsoever lawfully claiming the same or any part thereof.

Fliz Mortgagor covenants and agrees ns {ollows:

1. That he will promptly pay the principal of and interest on.the indebtedness evidenced by the sald note, at
the limes and in the manner thetein provided. Privilege is reserved {o pay the debt in whole, or in an amount equal
to one or more monthly payments on the principal that are next due.on the note, on the fleat day of eny month prios
-to malurity; pmmded howeper, that written notice, of an intention to exercise such privilege ia given at least thirty
(30) daya prior lo prepayment; and, promdrd further, that in the event the debt is pald in full prior to maturily and
at that time it is insured under the provisions of the Natlonal Housing Act, he will pay to the Mortgagee an Insur-
ance premium.charge of one per centum (1%) of the original principal amount thereof, except that [n ne event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage hos continued to be insured until maturity; such poyment lo be applied by the Morigagee upon ite obligation
to the Secretary of Housing and Utban Deve]opmenl on account of mortgage Insurance.

2, That, lngether with, and in addition to, the monthly payments of principal and lnterest poyable under the
terms of the note secured heraby, he will pay to the Mortgagee, on the first day of each month until the said note
Is fully paid, the following sums:

fu} An amounr! aufficient 1o provide the holder hereof with funds to pey the next mortgege {naurance premium if this inntru.
ment and the note secured hereby ate insured, or @ monthly charga {In lleu of & morigage Insurance premium} if theyare
held by the Secretary of Housing and Urban Development, as follows:

(1) 1r and un Jang as said note of even date and this inslrument are insured or are reinsured under the provisions of the
Natlcnal Houslng Act, an amounl sufflclent to accumulaie in the hands of the holder one (I} month prior to ils due
date the annual morlgoge Insurance premium, In order to provide such holder with funds 1o pay such premium to the
fec,elary ¢f Houslng and Urben Development pursuant to ihe Nnt‘onll louning Act, as amended, andapplicable
Regu'ationy thereunder} or

(11} If ar ] so long a8 said note of even date and this instrumenl are held by the Secretery of Houslng end Urban De.

velopnent, o monthly cherge (In lieu of a morlgage insurance premlum) which shall be in an emounl equsl to one-

= Awellth {1712 of one-hall (%) per centum of the avesnge outstanding balance dus on the note computed without taking
Into nceount delinquencies or prepayments;

{h) A sutn 1quai 1o the ground rents, if any, next duse, plus the premiums that will next become due end payable on policies
of Mire ard other hozerd nBurance covering the morlgaged property, plus taxes and asaeasments next dua on the motlgaged
properly sall as eslimated by the Morigegee) leas all sums already paid therefor divided by the numbee of months toelapse
hefore onv (1) 1onth prlor to the date when Buch ground rents, premlums, taxes, and assessments will beoome dellnquent,
such sume to be held by Morigagee in trust lo pay sald ground rents, premlums, laxes, and speclal aseensmenta; and

{¢) All payments mentoned In the two preceding submeclions of thie paragreph and oll payments to be made under tse note
secired hereby shall be added logether and the sggregate amount thereof shall be peld by the Morlgagor each rnonlh ina
single payment to be upplied by the Morigagee to the felfowing iteme In the order set forth;

{1} premium chasges ueder the contract ef Insurance with the Secrctnry of Houslng and Urban Devetapment, or monthly
charge (In lieu of mortgage Insurance premlum), a8 the case méy be;
(1) taxes, apecinl assesoments, flre and other hazard Insurance premiums;
(111} interest on the note secured hereby; and
{IV) amortization of the principal of aald note.

Any deficiency In the amount of any such aggregete monthly payment, shail, unlesa made gocd by the Mortgegor prior o
the due date of the next auch payment, constitute an event of defaply under this morlgage. The Morigagee may collect a
ate. charge not to exceed two cents {2¢) for each dollar {$1) of each payment moro than fifteen (15) days In arears to
cover Lhe exlra expensg lnvotved In handling delinguent payments,

3. fi the total of the payments made by the Mortgagor under (b)of puragraph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for taxes or assessments or Insutance premiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. I, however,
the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficlent to pay taxes
and assessments ond Insutance premiums, when the same shall become due and poyable, then the Mortgagor shall
pay to the Mottgegee any amount necessary to make up the deficiency, on or before the date when payment of such
loxes, assessments, or insurance premiums shall be due. If at any time the Mottgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebledness represented
theteby, the Mortgagee shall, in computing the amount of such indebtedness, credlt to the actount of the Mortgagor
all payments made under the provisions of {u) of pazngraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing end Urban Development, and any balance remaining in the funds accumulated
undes the provisions of {b) of paragtaph 2 hereof, If thers shalt be a default under any of the provisions of this
moitgage resulting in o public sale of the premises covered hereby, or If the property is olherwise acquired afier
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